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SUMMER 2023 CALGARY & AREA
RESIDENTIAL REAL ESTATE UPDATE

« 20+ years real estate experience -
buying, selling, subdivision, extensive
renovation, marketing & development
consulting for major Calgary builders

» Deep Calgary, Cochrane, Okotoks &
Airdrie knowledge

~ REALESTATE

Wow. Yesterday, seven months of hard work finally
paid off. Still hard to believe.

| started my Realtor adventures last summer and
almost every deal has gone very well. A Wildwood
bungalow sold in one day, an Inglewood townhouse
sold in two, Capitol Hill investment property sold in
four... On the buy side, | scooped a stunning
Thermador-kitchen, movie-theatre-basement semi-
detached at just $100 over ask even though someone
else thought they had just verbally negotiated the
purchase. A similar, next-door property sold a few
weeks later for 10% more! Likewise, | was the first
Realtor to view the perfect Point McKay townhouse
for my niece and immediately bought it for her despite
only being able to do a video showing in this very hot
under-$700k market. She loves it.

But then there was 201 Princeton Waterfront...
continued on page 2
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Met Migration

EXPERT ADVICE
when you need it most

RISING SELLERS' MARKET
CONTINUES! ESPECIALLY
BELOW $700,000.

Here's Why:
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The Calgary market is benefitting from continued high
in-migration. Ontario is contributing fully half of the
migration from other parts of Canada and that does not
include the Ontario investors who are remaining in
Ontario but buying in Alberta! We are simply too
affordable, relative to nose-bleed GTA prices.
Meanwhile, international net migration is making up for
the slowdown during pandemic and driving strong rental
demand which further attracts investors.

In Calgary, for-sale inventory is the lowest in nearly
two decades and prices continue to steadily rise.
Multiple offers are common for affordable homes, mid-
priced homes, and/or any with illegal basement suite
potential. Another big draw is fully renovated bungalows
as the 50+ crowd looks for move-in ready, single-level
living.

If you have an investment property that you are
considering selling in favor of easier-to-manage
financial investments, please call me. | can help you
maximize your exit price using my extensive local
investment knowledge. And really, if you have any
property you'd like to sell, or buy, I'd love to chat.
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*CREB June 2023 vs.June 2022 P.S. Benchmark prices compare
the same size homes month to month. In June the AVERAGE

DETACHED HOME SOLD FOR $730,299 as the benchmark is
now a more affordable than average home!
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TAX-FREE FHSA
IT'S A NO-BRAINER

The new First Home Savings Account is a
registered account, just like RRSPs and
TFSAS, but combines the benefits of both.
Eligibility:

e Age 18-71

e Canadian resident

+ Have not lived in a home you've owned in

the past 4 calendar years

How it works:

* You can contribute up to $8,000 per year
to a lifetime maximum of $40,000

» Once opened, you can carry up to $8,000
in unused contribution room forward to
future years

» You can deduct contributions from your
current year income or defer them to
future higher-earning years

e If you don't use FHSA funds to buy a
home, you can move them to your RRSP
without penalty

Why it's a no brainer:
« |t offers the same up front tax deductions
as RRSP contributions
+ FHSA investment gains are tax-free
* When you withdraw money to buy a home
you still don't pay any taxes

P.S. Gifting funds
towards FHSA is
another way parents
can help their adult
children become
future homeowners.
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