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FALL 2023 CALGARY & AREA

RESIDENTIAL REAL ESTATE UPDATE

» 20+ years experience: buying, selling,
renovation, & new community planning

e Calgary, Cochrane, Okotoks & Airdrie
REALTOR expertise

~ REALESTATE

My first year as a Realtor has flown by!

I’'m so glad | decided to give it a go. Apparently
my clients are too. Here is what they have to
say:

“We were relocating from Ontario and had the
opportunity to use Cindy as our realtor.

We had many phone conversations on the dream
home we were looking for. Cindy worked extremely
close with us and made us feel like family, she
listened to what we were looking for and found the
most beautiful home and in the most beautiful
location.

We were so glad that we used Cindy, and | have
already mentioned to friends and family that if
needed | found the perfect realtor that | feel will be
there to listen and help find their dream home as
well. Cindy made this big transition the easiest and
most stress-free experience we have ever had.

Cindy will always be our realtor in the future.”
RF & ML
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COMING SOON

NATURE & CONVENIENCE ALL IN ONE!

Modern Morrison Home in Idyllic Valley Ridge!
A beautiful family home, in a great community. Quick
commutes to downtown & the mountains! Lush, green,
privacy outside; modern interior; and walk-out basement!

CALGARY PRICES UP FOR
8TH MONTH IN A ROW!

- August sales hit a record high at 2,729 sales.

« Inventory dropped to 3,254 units - a record low &
well below the typical 6,000 units level.

- Low inventory plus high sales ensured supply
remains low at just over one month.

« The unadjusted benchmark price across all home
types in Calgary reached $570,700 in August,
representing the eighth consecutive monthly gain.

- Prices are up across all property types, with
town homes reporting the largest increase.

DETACHED SEMI-DETACHED
. $696,700 +10% |" * |$623,200 +10%

TOWNHOUSE APARTMENT
11 $413,200 +16%

$309,100 +13%
CREB Aug 2023 vs. Aug 2022 benchmark prices
NOTE::The Aug 2023 AVERAGE detached sale price was $707,337.
On average, detached homes sold in August cost more than the
standard benchmark home.




BEST VARIABLE BEST FIXED I
MORTGAGE MORTGAGE
I 5.95% I 5.24%
REAL E TAT - *ratehub.ca Sept 1 2023, 5-year rates
IN m MARKET UPDATE CONTINUED

“Higher lending rates have caused many
buyers to either hold off on purchase
decisions or shift toward more affordable
products on the market,” said CREB® Chief
Economist Ann-Marie Lurie. “The challenge
has been the availability of supply, especially
in the detached market. Inventory levels hit
record lows in August, and while new
listings are higher than last year, conditions
continue to favour the seller, driving further
price gains.”

Airdrie, Cochrane and Okotoks prices are
also up. Their benchmark prices are up 6%,
4% & 7% respectively, year over year.
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